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Dlnif,nmn|! or tiltfllq AlrD ttmDcr

DSnD Ot CffilIIlS - @nPOnArI6 lll tUIlf,U

In fhr lattrr o! th. fpBltcrtlon of

t- c. SIECEX. gofFonf,lfltr
(lorurly lntGnrrttonel €hlnncy

Corlpnttonl

for nvl,rlon of fnnclrl,ro tont und.r
trtlch 9rt of the [ax lru for thr
fl,raal yran illnurry 31r 1960 rnd 1961.

Ecarlng Ole Io.

Earad on a Buffalo llcld rudlt lcport drt d frrch 9. t
nrc rorudl,t d end gtrtrt d rad ;rillt a rnd rtatcd on iluly 2r 196
f,ollorrr

L/}L/60

tl$rl tcdsral [ct trnm
Ortglnal fct lncmr
Add.d Incoc
tlax at 5l#

Lrsrfg'-

tntlro fot lnemo
turlncgr allocatLqr
&rr Xork btrc
lax et 5f#

|fhe fhld audLt rcEort noldlp

f457r274.97
230ro{7.53
227 1227.44

? l2r '197.51

c62OrO97.59

,xi:;$:?r
t  111819.49

ln prrt, ar tollorrr

rhrrlng thc tll .Irnrnry 31, 1960 tlrr tarqnyor had
rqltoyrorr Lnvcntori.c and equtfnrnt tn nrJor trtll
sueh ar ?l,ttlhrrghr €lcnrland ots. and rar thur qua
to allosrtr Ltr trtlrr [ct Inm bottr xrltlrin rnd vt
th. Stat€ on a burLnrrr alloertLon g*crntrgr.

'Thc rcport, for that yrrr nr ruhitt.d rt lOOf
vLthout bcncllt o! lhe budncrr rllocatlon. I cop
putation of tlrc proporod arrormnt for thr 7I!l
wa. nrdc barod on ftR drangru at lO6.

rl(trc tartlnyGr har not dlragrraed $*th tlro propotcd
lfritm.nt baard ulron ntn etrangrr but har rrtrthhcld r
fornal eonrcnt to tlrr flndLngr bocaurc hc rrk ttrrt
loila conrl.dcntl,on drould bc nade to an rlloartt'on ot
rny ancrrncnt for thrt y.tr.

'Rrcorrdr for |lfB L/IVgp. rrir rerttcrcd and not
avalhblc. lfir. p.rfonn l fantttar rdtlr tlrr rreordr
ano rlthcr dccoarcd or not rvallablc. lbor bll
tr lron o! l*rr frct thlt tlrs rtatutr of 1!,nl.trtlonr
f,or r rcnlrl,on by ttrr tr:tpatnr, barcd uDon a burlnlrr
allosetlon, hal orpl,nd, no attrnpt hrr bcln rrdr to
congutc a burlncu allocrtl.on for that llrcrl yoEr.'

on lugrurt 18, 1965 rppllcetlont for rcvlrlon or ntund
tlt.d and undcr tlrr rAnrrLcm gnr clr. tlrc mplleation tor tho
y.u 1960 fu tlncly fr,l.d. tn ttrat ett. t.hr 

-fbpcllatr 
DLv!'llonr

pcFrt*cnt. treld an alryltcatlon f,or rcvlrlon buad on tlre claln
vai cmgut-a ly an erhncour mttrod of, allocattng lneoc ru tln|l
unaor Sictton iL4.1 wlrrn flled ul,thl,n ono y.ar frm thc tlnc of a"

thr ten
!11.d

rnd nrtrtclmnt barcd on a drangc ln lcdoral !.nc'on1.
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.|!tro flh m,r rlf.rrcd brck to Euffalo and barcd on
talnrd ln Ltr lctter of tlry l5r 1968, rm rccroond tlrt thc
conrctrd ar follorrr

llnal [ct tncoa
turl,ncrr rllocatLon
Few lork buc
Tax at 5W
lrcvlourly urcrrcd
IrductLon ln addod ta:r

1'"1/60

1462e 3lO.19
53.O18{r

245,LOg.47
13r491.02
250427.O6

(t 11r946.o{l

7/J,6/ 68

|632. .6 t
34.

219r0
L2,
11,

.79

.19

.49

.70

/s/ SULLIVP.T'I

/s/ i ] . H. GILHOOLY

/s/ J.  J .  CENEVICI{

tflErt8
6/27/68

App oved
E. A. LQITAI.J

l.,pproved
S/.MUEL E. I.EPLER 7/3/6e.

Apprcved
li. BIIIJCE W;NLEY


